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1,200 FEWER MILES
I OF RAILROAD IN U.S.

New Low Record Made by Carriersin Improvements and
Enmoment Ordered.

I
'

.

Chicago, Doc. 30..Hallway mileageI In the United States declined 1,300 miles
I' In 1921 ami a new low record was made
I In Impr-i made and in new equipIineat ord. red and acquired, the Hadway

Ai7« announced to-day.
f I Abandoned mileage totaled 1.678
; ; miles, off. tt by 475 new mileage, the

smallest ever known, except in 1920,
when It was 314 miles. The abandoned
mileage Is the largest ever known, giv(lnga new net record of 1,200 miles decreaseIn railway trackage for the year.
The total mileage abandoned in the

live years since 1917 is over 5,700, accordingto the Age figures, while new
mileage built reached 3,200, a net dejicllne of 2,500 for the five years.
locomotives ordered for domestic serviceIn 1921 totaled 241, the smallest previousnumber having been 272 In 1919.

£ locomotives ordered In the five years
since 1917 averaged 2,400 a year, Lotcpriibtives actually built In 1921 aggregated1,121, the smallest number since
1897.
A new record in freight cars ordered.

20.6G7 for the year.was also made, the
smallest previous number having been
2",899. In 1919. In the last live years the
number of freight cars ordered averaged
108,000 a year, said to be regarded as

| a small average, but which was five
I times me numuer oraerea xor lysa. ine

number of freight oars actually constructedfor all the railways of the countryin 191'I was 40,394. the smallest numberbefore this year having been 60,055,
In 1920.

Pu.-senger cars alone showed a variationfrom the record low marks, the
number ordered being 212, the smallest
record except in 191S, when the number
ordered was 131. Passenger cars built
totaled 1.003, the smallest number in any
one year except in 1919, when it was 306.
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Average Bond Prices
December 30. 1921.

Fri. Net Week
<] > . Change. Abo. Dec.31.

Ill Rail* 811.57 +.09 80.30 73.48
.1 Industrials. 94.75 -i .08 94.72 86.13

I'll!) (til 71.48 +.08 74.20 60.07
5 Foreign 99.00 ..30 99.55 90.82
0 Hands 87.33 +.02 87.21 78.35

V . J

BOND NEWS AND NOTES.
Prices Continoe to Gain.

The bond market was fairly active
again yesterday and prices made furt!i'r sains. There was some selling to
« lablish losses for income tax purposes.but it was not an important factor
and not felt to any extent. An advance
to a new high record of 100.10 by the
Victory 4-lis was the feature of trading
In the United fetates war bonds. Foreigngovernment bonds were Irregular
ii a narrow range. Railroad bonds were
active and strong. New York, Westell'sterand Boston 4Vjs were particularlystrong, rising from 31 to 34, and

Haven 6s enjoyed a substantial
advance. In the industrial list there

| \v. © several strong features. Atlantic
Fruit 7s opened at 21>/4 and rose to
2. "j and Cuba Cane debenture 8s fluctuatedbetween 58 and 60 Vi.

SUellv OH Sella $3,000,000.
The Skelly Oil Company has sold to

the I nion Trust Company of Pittsburgh
$3,000,000 of its ten year ~\<t per cent,
sinking fund first mortgage bonds, rnatiuingon December 1, 1931. The proceedswill enable the company to clear
up its floating indebtedness and furnish
additional working capital.

To Extend Hlkhorn Notes.
The Carolina, Clinchfleld and Ohio

Railroad Company has been authorized
by the Interstate Commerce Commission
to extend the maturity date of $6.000,0'OO
of Elkliorn first mortgage notes front
January 1. 1922, to January 1, 1923.
and to pledge the notes and $1,000,000
of i's first mortgage thirty year gold
bonds as security for a loan from the

North Carolina Bond Sale.
TJie State of North Carolina opened

y<vi. <K> bids for an offering of $5,(iO/Mio of its school bonds, but it rec.ive«l tenders for only $500,000, all of
them from local Interests. The amount
bid for probably will be awarded and
the balance reoffered in January.

Mollne Plow.
The reorganization committee of the

Mollne Plow Company In a letter to its
creditors and security holders states
that $3.«12.000 of its $4,000,000 serial
retes outstanding have been deposlteo
under the plan and other« are coming
chilly. All its bank creditors have ac-
cepted tl pl.an and It is expected that,
within a week tho last of the merr!iandis>creditors will have assented.
Ot 75,000 hares of Its old first pre-
f.-rrcd "'k. 07,463 have been deposited;
also 14,yn| of the 15.000 shares of Its1
eticond preferred stock and 13,818 of the!
It.000 of its common stock. The com-|
rrsci si' 'k deposited doc* not include'
th't held by Willys-Overland Interests,
Vu; th' committee expects to receive as-]
sent of the Willys-Overland Compajiy as:
rrton cer' iln formal details can be
carried opt, which should be done soon.

Paper Tssne Oversubscribed.
The 01 '>*e Securities Corporation and

th Bankers Trunt Company, syndicate
rnrmagcr'- for the offering of $12,000,000
of tin International Paper Company's
series n fir t and refunding 5 per cent,
sinking fund mortgage bonds, an».p ad v< rday that Its subscription
book: "I b p closed, the Issue having
been oversubscribed.
* .. I - 1 f ... «

The TTnI m Tijnk far Company has
elect> el to redeem «3.ono.ooo principal
amount of itt 'tuipment trust 7 per
ornt Kold notes, series A. due on An-
tfpiat 1, IPSO, at IO'JUj anfl accrued In-
terest, on February 1, 1P22 A notice
ci'i >; n:.; thf numbers of the notes
di for redemption will be publishedto-day.

\pnrhr M mi *1 I'lnns Issnc.
W miNUTON, r» c. 30..1The Apache

r: 'iv "o'up:in> ;i died to-day the In«n. .t t iKO'c <'onimission for authoritylo mi< tl.'ft.OOti In notes and
$.«,r»01> in for constrxictlnir u new
line fi in Holhr >k to C'oolev. both In
Arlr.onn. Tt will lie seventy-three tnlles
Jen ind under tin application the seeurl't":which the Attach" company ntt"t to is- tie w ould he sold to the Atchison.Topeka and 8atita Fe Railway
Company.

r. t: n m i n iiwk «r \trm k. \t.

BEnuN, Dee f.n The statement ot
tlie Imperial Rank of Germany as of
Otereilier 23 shows the following
cnanaca:

Marks
T i1 rnln .mil bullion lb rrna.srd 1,021.00)1
Unit) r! ,v:,..rr| 1,00# !
T' 1." fiti>a Inti'HH "rt 31.1.000
N' tot it nM'i r bsnk.t Ini ieaaod. #2.1,OtMl
Pt'l 11 11 « <» 1 rran'il 401.4b2.000
A#v;t rli rrii il 20 H.IH.OOO
Tnvatmpnt ln< tr«»nl 1#.### #00
iittwr Mirltli I'tfri-pRHo# #112..14)1.000
K"t»tJ rlfulatlnn lnt'rt>)MM>d.. 4.427.ilOO,OOH
I' po'^4 lb ' r«'«(iril 2,."i00.41)1.otto
o>t> fTt»Mlttlt"< lt|iT«B*pd 201.BOO,000
Total gold hold oca 003,000.000

BONDS IN STO
FRIDAY, DECK

Day's ..ales $1^
Year to date 3,576

RANGE OF LU
Closing. Sales (in

Bid. Asked.Yield. fl.OOOs)
94.16 94.60 3.83

%
259 3%s (1932-47)

96.94 97.10 4.23 .. 1st cv. Is rep
96.38 96.60 4.26 21 2d 4s (1927-42.

2 2d 4s reg.
97.04 97.10 4.44 96 1st cv. 4Us (1
96.58 96 60 4.50 1,489 2d cv. C/4s (1!
97.48 97.54 4.67 1,757 3d 4l(s (1928)

12 3d 4V*s rog..
99.00 100.00 .. .. 1st-2d 4Vis (1!
97.20 97.24 4.48 1,832 4th 4%s (1933

20 4th 414s reg.
100.06 100.10 4.68 2,148 Vic. 4%s (192!

122 Vic. 4%s reg.,
100.06 100.10 3.68 437 VIC. 3 >is ( l'J3.

10 Vic. 3%s reg.

FOKK1
Krench Net' S»! City of For- 2 1057s
21 100 deaux 6s 1 106
19 '9^; f, S37« I2....IOM2
2 9038i 2 8334 6 106
I BOlg fi 83ls 2 IO6I4

fifths CltyofLyonu 6 106
l...C...00l8| 12 887g 2 IO6I4
4 907a 20 831 a 2 106
1 C...99I4 1 833i BelglanOov7Hs
2 0912 City or Mar- 2 1047g
2 1.934 seiiles «s 5 1041a
3 l(Mt 6 8378 1 10434
10 9934 2 83l3 7 1041a
1 0«78 2 83l« OclKlan Gov 6s
1 100 6 831a 1825
2 991a 25..S6. .83 22 951a

Frncb Rod 74s United Klnadra 1 O0I4
4 94,5s 6Ws 1922 13 95l8
1 9-112 2 lOOIg Danish Gov 8s
3.. 945R 11...100 .1-16 1 10778

14 941a «Hs 1929 2 108
1 94»8 35 99 3 1075s

15 94>a 4 9834 1 10734
2 943g 25 987S 3 lOT'*
la "5 60 9834 6 1071a

3 94I4 3 985s DanishGv6s42
1 94*8 1 9834 when Issued
2 94U 4 987y 48 941a
1...C...94 »4« 1937 Danish Con

15 94lo 60 951a Municipal 8s
1 943|j 1 9558 Series A
1 9414 4 951a 1 IO6I4
4 0438 15 95581 2 106
1 9414 3 .95341 Series II
7 9438 5..B6...95I2 1 IO6I4
13 95 1 95341 1 106

10 94U 1 651a CK.v or Copen5.:94<8 1 9558. haitetl 5Hs
l9 9478 10 9534] 1 8658

1 94U 10 95581 5 6664
2 943s 1 95I3I 2 861a
la 95 5 9558 3 86

1 9414 1 9534 1 8634
1 9438 4 9558 Norway Gov Ss
6 94U 5 9514 2 10S34
7 9438 6 9534 1 1081a
1 9414 Belgian Gov Sal City or Chris-
1 94% receipts t ia nia ss

2 941y| 2 106 I 2 100%
DOMES

N YCity 4Jjs S7 BUn Hap Tr 7s Cbj A Erie 1st
May 10...C...57 2 88

12 104 1 57% 1 86%
NY City 4Hs OS certificates C M ft St 1* gm
5 104 31a 57 4Hs

NYClty4Hs67 3 57U 4 80
5 104 1 581a 10. ..c...70%

NY City 4s 1955 certificates 10 70%
294 stamped 6. ..c... 79Ia

NY City4s 1956 2 5312 C AI ft St P td
Its 94 2 53
NY City 4s 1959 7 54 157
3 94 2 541a 12 56

3....... 54 5..,.., .56%
AmAgrCb 7Ha Bkn XJn El 1st 10 5614
6 IOOI4 1 76 12 57
3 100 3 7614 5 57I4
3 IOOI4 1 751a 2 57

23...!.. 100% Bkn tJn Gir 1st 1 57I4
1 100 10 87 2 -.67
1 lOOlsj BufTKftPitts 5s ChiMUftStP is
1 10014 1 99% 9 as

AmSmeltA It 5s fcu(TRftP4is* 5 727a
2 871a 4 90 5 73
5 87 9 901a 1925
1 S7I4 Bush T Bid? 5s 3 70%
1 871a 6 86 13 71
8 87 Cal Gas ft E 5s 10 701)4
5 87% 1 94% 1 70%
3 871 a Can Natl Rys 1 70%

Am Sur R (is 37 Can Nor flC^s 3...C.. .70
when Issued 1 1071a 10 70%

69 981a 2...S6.10718 7 711a
2 98% 1 107Ia Chi ft NW I5t4,
1 98% 2 107% 2 IO8I4

AmTAT cv Sh Can Natl Rys 1 108
3 Ir8l4 GrTrunk ds Ch ft NW 3t^s
2..s6. IO8I4 receipts 4 73%
10 108% 4 10014 Chi Rys 1st 5s
10 IOSI4 6 100 10 68
5 1083B 8 IOOI4 3 «77S
3 IOSI4 1 100% 6 6734
2 108% Con Nor Ky 7s 6 677s
3 1081a 1 108% 8 68

AmTAT clt 5s 3 IO9I4 4 67%
1 9178 1 109la ChJRlftP Ry 4s
1 01% Canada So 5s 5 80
1 92 10 927g 2 79%
5 92% CanPacdeb4s 8 79%

when Issued ChlRIAP fd 4s
5]; 02 42 78 1 758s

AmTAT clt «« CentofGa«s 1« 7534
10 87 5 0412 2 751g
1 8612 21 94U 1 7534

25.. .SO. SOly l en Oa cn 5s 3 75Sg
10 87 5 80 4 7534
25. .*6.. .8012 Ceil Leather » 2 7558
6 Rflla 2 0«4 1 75.5s
12 80 Cent Pacific 1st 25 7534

187 5 82)4 1 751y
Ann Arbor lst4s 44.. .87. ,8Uy 26 76

1 08 10 ,821b! ChiStP MAOcn
Armour 4H* 12 813| 3 1041b
2 87 Cent Pac 3Ljs ChlUnStn 6Hs
2...... .87I4! 3 8512 2 11288
3 . 87l-> Cent RR NJ 5s ChltinStn 4Hs
2.. 87 « 10334 4 80

A 1 A 8 F cv 4s Cerro do Pasco 1 8OI4
I960 Copper 8s ChiAWInd col

1 03 10 11313 tr sf 7Hs
AT ASF cents 3 1135b 1 100

1 86 3 114 ChiAWInd 4s
l" 857b Ches A Ohio 5s 4 60

286 1 0712 1 6914
1 857b C A O cv 5s 40 Chile Copper In
2.'..... .ZMg 3 8434 3 903«

2SO 1 8412 3 3 O'.'Mg
1 857a 5 84U 0 9034

87,1, 6 R4I2 Chile Copper 6s
2!". ,!..85lv Ches A O 4H* 1 84
7 ,»7,. 8514 3 8-1 2 8.334

AT ASF adl 4s 2 8314 1 84
stamped C A O CV C-ss 8. * .8312

I 78% 5.. H4U 1 8334
ATASFCaHU. : 84 1 aoi3

1.,1 1 837B 5 83.5g
Atl A Chart V 2 ...84 OCGAStLte

1 VI". 1 (-41B I 07
1 0!la 4 833i 3 9612
1 9134 1 8414 1 96

At CoastLlne 7s 1 8334 OCOAfltL 4V$9
2 104:14 ChIA Alton 3ty> 1 85
1 c. 105I4 22 3814 COCASt Lirmts

At CoastLlne «s Chi A Alton 3s 1 771a
I 857r 2 6U4 CCCAHLStl.ls
1 851. CB&QNP-OtN 1 77l3

Ailantlcl"rult7* clt «)vs Col F A 1 gm 5s
13 2H2 4 IO6I2 1 82

082 1 1065b Col 80 ext 4<4s
I..' 221-j 5 1063(1 2 831a
1 .C...2M2 .10612 Colo South 4s
5 22ly 7 IO6I4! 2 K*7.

AH Kfnnirnrn** - run «
1 tooiy 1 lOHl* -> so!S

AtlasPwdr 7' s 4 1061a 1 801y
14 10312 ChlH&Q Rin 4s Columbia (iAr,E
bait & Ohio «s 1 867® 1st mtg 5s
2 or.lo CWB&QIJ1 8 J is 2 80
3 OASg 1 7784 CotnTabKor As
2 951a 3 78 1 02
3 058* 2 .»7.. .778* 1 Olla

10061* 6 77>f Con (las 8-yT 7s
KAOIlim 1 771a 5 1033s

1 .781.1 CRAQ Nobis m 1031a
3 781a 1. ... 93 .8 1033*
5 783g ChlAEll oewSs 20 1031y
10 78U 17 ««'a 1 10834
1 78 10 10 10312

B A O cv 45y* 0 6OI2 CoOAUmors'nas
10 743* 4 GO.ifj of Chiraso 3s

1 75 20 601s 5 871 a
10743* 6 601s Corn Prod 3« 34

2 75 3 60 10 06
1 747a 2 601a Cub A fiURar IW
o ... 743* 1 603® | 1013*

53 75 10 60lg 1 102
I.hHAo Bold « 10 698® CuhaCane.0 r»
2 771a t;BI Ot Weat, 4s 3 58
0 77 2 Oil* 8 581a

BaltAOhJolHs 1 61 2 60
1 .8014 2 6Ua 6 601a
»i 80 1 61 10.. .r.. .5014

BalUVOHWSHs 1 611®! 5 601a
7K« 8 61 utam pod s .

3 *i,l® 1 61181 2 523*
HAO TolAC 4s 5 61 la! 0 53

1 6143® 2 6II4I 3 5.H4
1 031. 15 «« ., 10..C...531a

14 CbllttdAL.ni is Cuba It R 7'v
60.37® 1947 1931 Sarins A

B At O P L Is. At 2 90 crrllflrstss
W Va 4s C MAPurstH 4«1 2 007®

2 72% H 04 2 100
0 73 5 05 7 99%

rteii Tel r» 7» 8 04% Cube R It m
ft mo 1 65 2 77%
1 10S?s 7 05% DelAKud r»li
3 100 OM4SIP ct h I *0%

fletn htl rd Ss 18 08 Del Ac H fd 4s
1 92 7 03% 12 fcft'a

Itef.h 8tl (Is 19.14 3 A3 287
2 MO 12 7 0.3% Del A H fd 4«

Rrndrn Cop Is 2 54 8 4.3%
I 9.3% .3 sO 03 lie ) A Rio O In

Rkln Kdsn r,s A t: M.VHI I'Cfl 3 731*
1 »U I 4%s Den A RO fd 8s
1 91% .3 021 »i 0 4 ".
2 .9114 I 01%, 4 44%
1 91 1 02I4I certificates

BklynK.dsn 7sl) 0.. .C...01% 4 ....40
2 »fl 105% 2 02%! Dee MA Ft D 4s
2 1057h 0 02 1 -301s
.3 108% 20 0214 2 .30%
2 1057s 1 0212 Dot Kdlson Os

Rkn Rap Tr m 10 61% 0 10O
2 307g 8 62! 4 DetroitCn 4Ay

Rkn R T 4s 22 >.0212 2 04
3 ... .37% 1 / 02U 1 04-3.4
3 37% 4 02 11 64%

THE NET

CK EXCHANGE
MBER 30, 1921.
1921. 1920 1919.
>.443,000 123.504,000 $19,230,000
1,698,000 4.613,731,000 3,838,110,000
5ERTY BONDS.

Net
Open. High. Low. Last. digs.
94.40 91.60 94.40 94.56 +.36

.'!!!!! 96.60 96.60 96.30 96.30 ..60
96.00 96.00 96.00 96.00 ..40

>32-47) 97.18 97.20 97.00 97.02 ..18
27-42) 96.52 96.80 96.42 96 62 ..10

97.50 97.80 97.40 97.50 +.02
'17 99 17 99 17 19 17 99 -i- ft"

>32-47)
-35)... 97.30 97.34 97.16 97.22 +.02

97.10 97.10 96.96 97.04 +.10
2-23). .100.06 100.10 100.04 100.08

100.00 100.00 99.90 99.90 ..08
.'-23).. 100.06 100.08 100.06 100.08

99.88 99.88 99.S8 99.88 .+.04

GN.
i ityofBergenSa! US of Mexico 5a Chilean as 1141

1 lOttla1 5 5318 2 10113
CltyofBereonas 2 53 1 101%

1 1057s 7...C...5234 2 IOII3
Swedish Gov 6s 1 54 1 IOU4
30 041g large 1 101 lg
2 0478 10 50 3 IOII4

Swiss Gov 8s ArgcntlneGv 5s 1 101
2 114l3| 2 77 Chilean 8s 1940
1 II4I41 4 7714 receipts

City ofBerno M 4 78 1 1007s
1 .100'a! BrazilianC.ovSs 10 100-84
2 107 0 104 3 1001g
2 106781 5 10418 4 10034

CltyofZurlcn »s 3 104U 12 IOOI3
1 108 1 10418 2 10034

l>mCanadii6>is 2 104U 4...C. .100U
19'J9 4 10418 2...C...9B

4 9714 2 104 1 10034
3 971 a l2 104U 1 1001 i
6 97I4 3......10414 DomlncnUci>5s
15 97 3 1043g 1 86
ft 05*8 1 10414 la.C...831g

10 9634 1 1043s 1 8534
2 9612 3 10-U4 4 85
1 90341 1 1043s Uruguay Civ 8s

Hum Canada 5a 3 1041a 10 103
1928 Sail I'aulo Rs l IO.3I4

1 1 96 12 101 1 1031s
1931 1 IOU4 3 103

2 OUa 1 lot Queensland "s
1 9-158' KiodeJanelroRs certificates
2 9434 5 lOOAg 26 108
2 94^8 I2....IOOI4 4 1081s
1 9-134 ] 10034 ('lilueseUovt5s

Hop of Cuba 6s 4 10078 23 45
1904 11 101 2 4514

1 847g 1 IOO34 JapaneaelsUHs
1 8434 3 1007s 25 87l2

<* i"i 24 87
1914 2 10H4 2 87U

2 SO 21 101 la 25 871s
Hep ofCuhn4V)3 Chilean M IVJ;. Japanese2dli-s

476 receipts 1 80%
2 7678 5...»6..90l2 Japanese 4s
1 761a 10 99% 7 73
1 75114 1 WMa Tokyo 6s

U8 of Mexico Is 5 90% 1 87
2 SOU 10 09I4I

TIC.
Dot Ed 5s 1910 Interboro- Met MoKAT of Tfts

200 col trust 4Us certificates
Det Tun 4Hs 15 9I4' 1 77

1 62% 3 9 MoK&TsflHs
182 2 Ola B...c...53%6 8214 14 10 15 537a15 821a 1 914 10 54Dla Match 7lis 2 9 certificates

1 10734 12...C... 884 0 53345 108 certificates Mo K & Tex 4<
6 1077a 10...c... f>7s 1 74
3 108 I0...C... 7lg 2 7412DlsllUersSec 5s 10.. .c. . . 834 Mo K A Tex 2d
2 41 10 7 39 501a
B.C. ..407s Illinois Stl 4Hs certificates

142 2 8«la 3 5014DuPontde Ne- lnt A«r Ch 5s Mo Kan & Tex
mours 714s 5 73 notes

10 103341 lnt M Marine 9s J 891.
2 1035ft 2 891a 40 601a
15 1031a 2 893ft 4 8034
1 104 5 891a Mo Pac 5s 192.1
2 10334 8 897S 3 07341 10378 J! 90 15 971a40 104 5 89"8 Mo Pac 5s 1929

Ouqtienne l.t fis Intern)Paper 5t 6 923410 IOOI3I 2 88I4 Mo Pac 5s 1995
1. .s6.. I00I4J lowaC'entral 4s 5 8414
2 10034! 1 32% Mo Pac pm 4s

ETV ii U colli 16 32 (1 60%1 931a 2 3214 2 6012Erie 3d ext 3 32% 4 60%
1 96 1 33 1 61

Erie 1st con 4s 6 327g 1 60%
1 56U KCFtSi M 4s 1 61
2 507ft 1 74 0 00%3 561 j Kan C 80 fd 5s MoPadflc 3d 7s
1 56.% 14 84% extd at 4%rcRlstered 1 S4l4 373

10 .55 1 85 MAOStf. AC
brie cv 4s ser A Kan City 8o 3s gtd 4s 1931

1 36 3 031a! 1 sua
5 3578 KsnC'ltyTer a MkO 8t 1. 6s

936 3 S018 2 8713
4 36 3. .80 Mont Pwr 5s

"W8| > I.......H.J
"> 36 12 SO 5 927gErie cv 4s sor 1), Kelly-Sprlngtld 2 '.1313

336 Tire 8s Montreal T's 4*
10 3838 « 10338 3 8214
20 351.1 Lark 8tl 8s 1023 MomsACo 44s
Erie cv 4s ser D 16 9713 1 83flg
9 377g Lack Stl is 1980 Nassau Elec 4s
1 3818 2...C...8OI3 5 24

Erie gen 4s 12 82 NO Tex AM 5s
1 42 Laclede Gas ft? 5 03I3
2 42U 1 88.1s 2 6314
5 42 1 8918 2 637g
1 423g L8AM8 4s 19.11 N Y Central 7s
8 42 1 8888 4 100

Kiak Kuhber 8s 12 S8I3 2 10<il4
receipts L S A M 8 14* 2 106

1 1' 03b 0 77 NY Cen deb as
1 10014 20 701a 10 9812
1 IOOI3 Lehigh Val «s 6 Osftg
1 10014 1 lOllg 1 981 >

3 1001 g I-eh V al con 44s 11 983^
1 10014 7 85 2 9814
4 100 I legott A M 3 NY Cen con 4s

Kla East C44s 4 112 9 78
278 1 1121a 19 7831

FreElkAMV 8s Long Isl I'd 4s N Y Cen 44s
1 1051a 5 721a 1 86

GalHarASan A Lou A Nash 7s 1 851gMe* <* Pac 3d 3 1061s N Y Cen deb 4s
1 88 L011AN »4s200i 6 8418

Gen Electric Us when Issued N Y Cen S4s
2 103 31 1021 g 3 701a
1 I02l4 9 102l4 4 75lg
1 102!g 11 102!g 1 75
1 103 2 10214 NYOenLS 34s

Oen Electric .'> 4 10218 3 70
1 9512 13 102 N Y Cen M 0
3 96 12 1021s 34s
1 953a 13 102 1 71

Oen Klec 3' s 7 I021g N YChlASt.l, 4s
2 7334 23 102 8 85

Goo i?earTlr ou A Nash 4s NYOonRy 44s
A. I, Ml.11*1011 .3 881.. >80

IS 99 tl.ftN AKAC Isi N Y Dock 4n
1 001s! 1 Sill 1 7(1
5 0ol4| 1 S214 NYEdUKs 1M1

II 00 Ij & N 80 M Is 2 10«l8
tO OOI4 2 75 i 106
(ioodsear Tlrel Manhat Ky la 7 1061g

ft Hub 1st 8s 8 57 3 10614
6. ...tl'3g 5...C...A7I4 t 106
2 1 K>!* Manhat By la; 0 IO6I4
6 ltOlg 5 58 11 106
2 11014 3 59 5 1161g

25 IIOI3 atamped 4 IOOI4
12..C...118 1 57 7 106
1 IIOI3 Market 8t Rwy 2 IOPI4
2 110'* lat con 10241 1 10«lg

GrTrRy< an Tt 1 8II4 1 100
1 10014 2 81 3 lOOIg

fit North 7a A 3 811a 8 10614
2 1077g Mnrlnnd Oil 8»i 99 106lg
4 10713 2 97 13 106U

96 10734 with warrant* 1 106
2 107 2 07 3 10014
1 ...10714 M«* Ret of Del I IO6I4

20 10713 CV 8a 13..(6. .106
fireat Nor I1,* 10 ... . 1001a 2 lOOtg
4 80 Mldvale Ptl f* 5 106
4 SH«4 6 83lg 4 IO6I0

Honk Val 1'^a 3 83U N Y OaaFLt 11
2... C. ..8212 8 8234 ft P 4*

383 2 8313 1 77«4
Mud 5 Man 01 MllwGaa 1st I* N Y N II ft H

ta Series A 2 8864 c* «a
1 7!9* MlnnASt I. I» 8 5534
1 750. 2 33.* 7 56
1 755) 1 331 g 1 57

11 76 5 33 26 5634
2 76U Mfll'ftSS Mfl^s 1 5612

lludftMan adj 3 101 1 57
5 4Hlal MStt»A88M la 10 5634

240 ft WO 111 frtt'R
2ft 4Hla| M KATnewJi 10 ft«14
22 4SfR SrrluA 1 ft7
10IR1| vim Issuer!. N YNHAII4s IS

2. 48l.»! IB 7RV, « 40
ft 4SU' 12 78 N Y NHA H 4s 18

Tl|r«i 6*.jS 2 7814; 741
2 107 10 7778 N YNH&rMe .17

111 Central 'tis 1 7814 2 29lg
10 07 MK4T 4s 10 29
m Cent 4s msj Series b 7 ;io

4 when Issuer) NY Nil* II rv
ft 701a S. 041a <!«!» 3Hs1fl.'i8

III Cent 4s 1981 2 fit 1 37.'l4
1 797R MO Kanft T «S 2 877R

IllOenCh.lrn 8s PerlesC 838
ft 90 when Issued N Y Ont A W 4s

Illinois Ml 41*1 .1 Ollg 2AO
2 87 7 01 6 ««

intern k i ro 7 wg in oxig
t« 1M4 21 01 N Y Ry* art! M

5 B31g IB 0O3« 20 BI3
3...C. . .B23t 1 01 12 Big

10Bt 2 WM4 certificate*
10 A3 i* Mo KAT art I S* 10 B
1A3 SerienA IB 41*
2 B23t wheolwuert N Y Rys M <v

17 A.II4I 2 4AI3 11 2Ala
4 A.I 10 I V* Mai Fin Pwr .1*
A A3U 3 45lg| fl 04
A . .c At 1". 4r> N Y Tel frt «*
2 1.114 4 44.1tI Rerlea A mti
1 A3 30 4. 1 1"21H

107 4Aig| 4ta.««.ioi7g
10... A3I.I 20 4A I 1C21*
0 83.18 1 4AI4) « 102

21 A3la 30 45 4...C..10Ha
10 A3I4 6 447g| 30 102
1 54 4 45 A 101 At

InvOII M 1BII 14 UAtl B L02
B.. S3 Mo K A Tn* f.l a Ai ! 'V
6.... *3la 1 74 102

V YORK HERALD, SA
N Y 8 Bys <V$g heading gm 4a KtandOll Cal 7s
2 HOIg 3 8114 3 lOti
2 30la 0 8lls 1 IUHIh

N V Tel deb «s ft 81 8..... IO6I4
1 102lg 1 Mlg BteelATube Co

1103 1 8II4 ofAmerica 7a
6 1027s 10 MW4 1 9712
5 102l2 KloGWcoltrls 2 08

N Y Telgni 4'>js 2 62 2 97la
5 88% KIArk&La 4V-jS TrxAPac 1st 5s
2 88la 1 7714 1 88
2 88% 6 78 1 80

N Y We«tchertr 2 77I4 TbirdAv adj is
A liotston 4H.S blL&IrouM 4s 10 46
6 31 1 80 1 45

1 5 32 8t L * Iron Mt
1 31U Klv Hi Oulf 43 5 .45

16 32 10 76 Third At fd 4.4
4 3334 6 75 5 50

17 34 1 751g Tdwtw Oil #K»
1 33341 stL * 8»nKran certificates
0 34 Sertee A 13 100I3
ft 33U 10 60 1 IOOI4
1 3313 1 6O34! 3 1003s

20 34 33 60 TolStLA W 3'*s
1 3314 1 691g] 2 S2I3

Norfolk Sou to 6 60 J 1023s
a 80l3 5 6OI4 1 103
4 6OI4 1 69l3 I'nlon Pacific 4a
1 60 StL * Ban Kran 1 r«13
3 50U Series B 2 86%
6 50 » Mil 1 8678

NorteW cv 6s 4 8278 A 86^4
6 104 » 33 4 RftAs

Norfolk & Wis 4 H278 {'nlonl'ac cv 4a
5 80 StLASanFran « O01g

NorPac fd is B Series O 12 0014
3 1001a 3 65 ft 001r

NorthernPacts 7 6434 1 00l3
2 85 StL* HanFraD CnlonPac fd 4s

20 84% adj to 1 82%
NorttaeruPac is 58 72 On Tank Car
6...c...0084 31 7113 equip 7a
2 60 StL * SanFran 2 10334
1 6OI4 inc to 4 IO.3I2
2 00l3 2 5413 1 104

Nor States Pwr 6 54% United Drug M
1st to Ser A 3 5412 4 104

6 SO 1 64% 3 10378
N\V Hell Tel 7a 8 64I2 United Fuel O to
3 10718 6 54I4 1 04
1 107 1 5412 Ln Ry St L 4s
Sis....1073s BtLoulsSW 1st 3 r,ll2
3 10714 1 75 08 Realty* I 5s
3 lOTlg 8t L8W con 4s 1 04
2 107 6 6OI2 US Rubber 74%
2 1073g 2 60 2 10412

OrA Lake Ch 4s 2 6883 , 10R
1 O6I2 3 60 OS Rubber 7s

Or & Oal 1st 5» 2...C...68 1 10034
1...C...95 StP*KC8L4Ks 08 Rubber 5s
2 9514 1 77 2 86I4

OrRail&Nav4s 1 7614 4 861s
1 8SI4 8anAAAPass4i 5 sm2

OrShortLino to 5...C...69I4 a 86I4
2 9612 5 6912 1 8684
10 07*4 4 7() 1 H6I4
1 90.84 SciotoVAN F. 4s 4 8fil2

Ore Sh L fd 4» 3 82 4 g/ilj,
1 8718 feabd A L 9s u« Steel «r 5s
5 871a 6 43 0 XOO
1 871s 1 42 t OO.84

22 871a 10...C. . .415g 1 10O
OreWash Hit* 2 42ia 1 0014

Nav rd 4s 1 42 2 f 978
1 771a 2 42la 5 100

10 77 4 42 16 0034
12 7788 8eabd A L adj 10 007s
10 77la 1 14 Utah Power Ss

Pacific Oas 5s 1 1414 1 8884
2 89 1 143s VaCarChsnHs

1'ac Tel A T 5s 9 14 12 03
3 03 3...c. ..131a 1 025g

Packard M Car 11 14 5 O.8I3
Co 8s 8 14I4 3 03

1 001a 14 14 Virginian Ry 5s
1 9OI4 Seabd A L fd 4s 1 8812

Tan-American 3 311a 4 834
Pet A Tr 7s 3 3184 1 881a
3 951a 22 317g 6 88.84

I'enna 7s 6eabd A I. 4s 2 88I4
2 10334 stamped 8 881s
8 106 15 4«U 1 88I4
2...C..105 2 491o Wabash 1st
1 106 4 4S84 2 03

Penna 6Vjs Sharon Steel 4 94
1 1 104U Hoop 8s Wabash 2d
1 104 2 09 1 8314
1 10418 SlnclalrCO 714S Wabashlst Det
1 IO4I4 2 09 1 001a

7104 4 0878 Western Elec 5j>
6 IO4I4 7 09 6 99

Penna 5s 109S 3 091s West Md 4s
2 941a 1 99 5 591a

1094 1 fc'87g | fifl.8g
10 0338 2 O8.84 1 SOU
3 0334 0.......09 West Pacific 1st

094 4 98781 13 851a
Penna 4V£s mo 4 09 West Sbore 4s

1 03U 5 OOlg 22 781a
Penn gm .tjs A 7 987s 1 787r
10 86 5...C...0834 4 781a
3 sola l.sfl... osi2 1 78.84

Penna 4s 1948 1 99 l...C...78la
10 8S7g 10 001s 1 7884

1 87 1 119 1 78U
Peon 3Ws ser D 6 08.84 1...C...78

5 721a SoBellTATel5s 10 7814
Peoria A K 1st 1 93 registered

1 731a 2 921a 5 77
2 73 SouthPao cv 5s WestUnior eUs
2 731a 1 0618 4 1067«

273 1 96 2 IO6I3
t'eo O A C fd 5s South Pac 4s 1 1 t">7g

a an in 1 7a ir^i..hniiu<7i

1'ero Marq 8s A SouthPac fd 4s l 105
1 00 1 84U 3 1051*

10 89 28 K4I2 1 10.V<s
PhilippineRy4* 210 K4l>; 1..... ,1051a

ft 427s U2 R41s 1 lOft'4
f Ixirillard Ts So For Rico Sug 2 lOfttR

1 112 N J 7a (941 2 1031a
P Ix>rillard fts receipts Wheel&LK 4)*s

2 92V A 951a 1 5234
Pitts Oln Chi 8cI Southern Ry 8s l 53

St, L 58 A 5 8814 1 52311
21 91 2 8818 1 52
PH-AmTob 8s 1 BSI4 wickwlre51031a 3 8818 SpeucerSMlat

3 104 7 88 2 981s
Prod4 Ref 8s 31 1 88I4 1. .17.. .OTla
with warrant Bo Ry MAO Ik Wilkes BAP 1st
1 102 1 (WI4 2 32

l'Ub Serv Corp South Ry (cm 4s WilsonA Co 1st
of N J 8s 19 82 5 04
2733s 1 «178 1 937S

17 731a 27 02 1 933i
Replies Bs 1340 1 O2I4 1 9elz

1 91 2 02 WIlsonACo C*
lv'loGrande Wis 2 0214 9.......80I4
3 741 a

SHORT TERM NOTES.
Rate. Due. Rid. Asked.

AlumCVi.ofAm. . .7 Nov. 1925 100 1004*
AmCottonOil 6 Sept. 2/24 l>4t* 051*
AmTelATol 0 Oct. 1932 100 V* 1004*
"AmTelATel 0 Feb. 1924 99)* 103)*
AraThread 6 Dec. 1928 99'< 100)*
AmTobacco 7 Nov. 1032 1001* 101)*
AmTobaoco 7 Nov. 1033 101 J* 102 if
AnacondaCop. .. 0 Jan. 1920 97 07)*
AnacondaCop. . .7 Jan. 1939 1001* lOOli
Ang-AmOll.Ltd..7)* April 1925 103)* 1025*
ArmourACo cnv.7 July 15/30 101)* 103
BeUTel of Can... 7 April 1925 loot* 100 »*
lictblchemSteel. .7 July 15/32 100 100)*
Hclhlptif.iriSltr.nl 7 .lulv 15 -u:t I (VI IIKtli

CanPacHvry 9 Mar. 2/21 99'* 100
CenAr(fpntlne....a Feb. 1927 894 904
ChlKlAPIlwy. ..9 Feb. 1922 99)* 190
ConOa»CoofNY..7 Dei-. 1/22 1(0)*' lot
L'opFxpAsan,Ioc.8 Feb. 15/22 10<) 100.4
CopKxpAsso.lac.8 Feb. 15.2.1 loi 1014
CopKxpAssn.lnc.S Feb. 15/24 102)* 103
CoplixpAasn.lnc.S Feb. 15/25 1031* 104
CurtahyPacking. .7 July 15/23 100 4 101
FedHugarBef.., .8 Nov. 1924 96>* 97)*
TbrBF(iood,onv.7 April 1925 994 97
(JullOiJCorp 6 July 1923 09>* 1004
Ciul/OtU'orp 7 F'eb. 1933 1024 103?*
UJlleinzCo 7 Dec. 1930 1024 103 4
lioikiugVulley. ..6 Mar. 1924 904 97 4
HuinbloO&K... .7 Mar. 15/23 994 100,4
lKTcnv 8 Sept. 1922 69 /I
KanCityTerra.. .6 Nov. 15/23 994 loo
KenneCopCor.. .7 Feb. 1930 101 4 101)*
Lac)rrio(>Llat&r.7 Jan. 1929 974 98)*
Piortcr&< iamble. 7 Mar. 1922 100 103 4
Prorter&l iamble.7 Mar. 1923 101)* 101)*
PubBerofNJcnv.. 7 Mar. 1932 100 loot*
KJItf-ynolUfiTob.6 Aug. 1922 1004 100 *
Searxftoebuck...7 Oct. 15/22 994 994
b< arxKoebuck.. .7 Oct. 15/23 99 994
tblva) A( 'o 8 On,. 1927 1014 1024
DotilbernRwy. . .6 Mar. 1922 99)* 99)*
SoulhwuDellTel..7 April 1925 100 1004
M PtTYln I'imp AU line 1A'2.'I 'IS*,' mill

MandOlKNY)... 7 Jan. 26-31 104H 10H^
Han(lOiliNY).. .OH May 1933 10SH 10.'.'t
Mult&Co 7 Oct. 16,'26 100 1001*
MilUiCo 7 Auk. 16,'31 101?» >03
TbeTciaaCo. ...7 Mar. 1,'23 100H 101 14
L I alihecurC'orp.. 0 Sept. 16. '32 On H Ufi'%
\ aiuuuiOil 7 April 1936 IO0ft luO'f
V\ talLlec urnv... < April 1926 1031* 10JM

EX DIVIDEND^TABLE.
.Inunary 8.

American Steel Foundrlea $ 76
Corn I'roduet* Refining J.00
Corn t'roduota Refining extra 60
Corn l'tooueta Refining pf.... 1.75
January 4.

S. S. Krrsge 64%
Standard Ttnderground Cable 3.00
Mannar(I tnoeriround canie, aura.... n.uo
January B.

Pel., l,ackanranna 4 Western 1.50
Pel., I,a« kawanua & Weatern extra.... 2.50
New York Dork pf 2.50
People'* Uan, Light and Coke 1.25
IT. H. Krneltlng. Refining A Mining 87'i
January 8.

Alliance Realty Co 2.no
Alliance Realty Co 50
International Paper 1.50

DIVIDENDS.
Ilnyuk Pros., <j ., 1st pf., $2..Dec. 51 Jan. 15
Mayuk lire"., q., 2d pf., $2..Iter. 81 Jan. 15
buMi Terminal Co., a, n.,
$2.50 Jan. 6 Jan. 15

Hush Terminal Co.. $2.50
Mtoek .Jan. 0 Jan. 15

Iturli Terminal Co., a. a.,
pf., $.'1 Jan. tl Jnn. 15

Bunli Terttilnal Building Co.,
q., pf.. $1.75 Dee. 31 Jan. 1

I.lma I.oeoinotlva Work*, q.,
pf., SI 75 tan. 10 F' t> I

Hand Mines, Ltd , $». !'t;d Feh, 10

TURDAY, DECEMBER

8 BILLION EXPORT
TRADE IS U. S. AIM

Hoover Heads World Campaign
to Bring Sales to War Time

Standard.

Special Dispatch to Tbb N'kw Yobk Hbbai.ii.
New York Herald Hurcan, 1

Wellington. I), r.. Dr. 3D. (
Secretary Hoover and exporters, manufacturersand farmers In the United

States are engaged In a world campaign
to boost American export sacs 10 lho

standard of the war time period. During
the war and up until 1930 the business
men of the United States sold each year
In foreign markets approximately
$8,000,000,000 worth of raw materials and

manufactured goods.
American manufacturing plants face

1922 prepared to produce goods worth
almost twice as much ss before the war.
In 1913 the capacity output of this countrywas about $36,000,000,000 for prepared
foods and manufactured froods. The nation,officials say. is ready to take advantageof any business revival or Increasein prosperity that may take place
in 1922.
An army of more than 600 Government

agents, acting under the direction of
Secretary Hoover, is covering the world
of trade and commerce for American
business men and manufacturers.

Never before in the history of the
United States has the Government beer,
as well equipped, officials say, to back
up and give real assistance to Americanbusiness men In the race to obtain
success in foreign markets.
A world drive to sell American made

agricultural implements is under way
with the assistance of Government officials.It has begun to produce decided
results. During 1921 manufacturers sold
abroad more than 13 per cent, of thpir
total output, according to an offlcia'
announcement of the Commerce Department.This means employment for
workers in the agricultural implemert
industry in many sections of the United
States.
Approximately 16,000.000 industrial

workers ir. every section of the United
States will benefit directly throughh
States will benefit directly through
the general world campaign. An increasein sales abroad of American
made goods will give American manufacturersan opportunity to enlarge
their output and employ more and more

\junrl*f»r>3

REPORTS OF RAILROADS
ARE STILL IMPROVING

November Earnings Likely to
Exceed Early Estimates.

More than fifty reports of railroad
earnings for November so far received
indicate that the aggregate net operatingincome of the 201 Class 1 carriers
for that month will exceed by more

than $10,000,000 the $54,000,000 In net
earnings made in November, 1920.

Important railroads reporting yesterdayfor November included:
PENNSYLVANIA SYSTEM.

1021. Changes.
November gross. .$.55,0(10,543 Dec.$19,282,OH
Bal. after taxes... 7,930,388 Inc.. 1,566,940
Net oper. income. 7.280,2.80 Inc.. 2,285,285
11 months gross. .011,704.858 Dec. 62,132,967
Hal. after taxes.. 52,721,999 Inc.. 109,204,7.74
Net opcr. income.. 41,404.184 Inc.. 106,132,269

CHEAT NORTHERN.
1921 1920.

November gross $10,074,119 $12,298,393
Net oper. Income 3,410,086 1.892,673
11 months gross 93.611,72.7 115,119,820
Net oper. Income 11,610,175 2,815,846

ERIE SYSTEM.
1921. 1920.

November gross $9,541,.". 15 $12.5,74,8.71
Net oper. income 4.74,492 *221,564
11 months gross 105,861,619 110,964,7.76
Net oper. income 4,108,697 16,803,823

Deficit.
NORTHERN PACIFIC.

1921. 1920.
November gross $8,919,928 $10,56.7,5.70
Net oper. income 1.417.726 *948,778
11 months gross 87,037,246 103,984.528
Net oper. Income 8,838,299 7,000,572

Deficit.
CHICAGO, ST. PAUL, MINNEAPOLIS AND

OMAHA.
1921. 1920.

November press $2,247,142 $2,955,41".
Net oper. Income 120..'142 101,071
It months moss 25,'.141,370 29,316,270
Vnf nnpr Income* 1.511.239 1,038,946

VIRGINIAN RAILWAY.
November gross $1,405,979
Net operating Income 297,860
Kleven months gross 16,858,411
Net operating Income 4,060,890

ST. LOUIS SOUTHWK8TRRN.
1921. Changes.

November gross.... $2,777,637 Dec. $481,885
Total Income 808,782 Inc. 219,4tVi
Surplus after chgs. "18,702 Inc. 128,284
ICIeven mos. gross. 22,927,004 Dec. 4,975,6511
Total income 5,227,695 Dec. .'122,064
Surplus after chgs. 2,105,776 Dec. 468,055

CHICAGO AND NORTHWU8TKRN.
November gross.. $10,860,044 Dee. $.7,919,776
Net oper. deficit.. 10,608 Dec. 1156,447
Kleven mos. gross.1.74,196,868 Dec. 18,796,779
Net opcr. Income.. 7,160,924 Inc. 8,210,857

TO INCREASE CAPITAL.

The Chicago house for Hart-la. Forbes
A- Co.. known as the Harris Trust &
Savings Bank, has asked stockholders
to consider at the annual meeting on

January 11 a proposition to Increase
the capital from $2,000,000 to $3,000,000
by transferring $1,000,000 from undividedprofits for increasing the loaning
power. The new stock, for the present
It Is said, will be held In the hank's
treasury.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values:

Rate. Due. Hid Ask
Argentine (unllst) 5 Sept.. 1945 72'i 731,
Relgian (rrgtnr's) 5 Sept.. 1974 67 67
British Victory... 4 Issued 1919 722 .732
British War Loan r» Fob... 1929 410 410
'anuria Dor,.. 1927 9.1% 9'
Canmla 5 Ort... 19.11 91 92%
Cnniida B% Nov.. 19.14 92 91*,
French Victory... r» Issued 19.11 ho 61%
French Bonn 4 Issued 1917 49 49%
French Loan pf... ft Issued 1920 72 74
French Bonn B Option 1911 71% 74
Italy Troas B April. 1926 41 43%
Italy War Bonn. B .12 34
T'elotas fRraztl).. ft 10 9.7
Rue. R. Bdt.K.&A. 2% Feb. 1926 2 4

MONEY MARKET.

Friday. December .10.
Renewal. 5 jl.a.t g
High « !V»»r'» high 0
I,ow B I Year's low SV4

TIME 1X1ANS.
Mixed collateral, DO ,o 00 day. l|
Mixed rnllateral. 4 to 9 month. 5
Industrials. (to »o no day. 9
Industrial., 4 to 0 month. S

roMMF.ItC'IAI. TAPER.
Rest narrM. 4 to fl months n
OthT nam... 4 to o month.

I»l«4COtNT RATES. RESERVE RANK.
Commercial papor. IT. day., 4%; (10 to'f*

dev., 4tt; Liberty bond, and Victory notes.
IT. day.. 4<4; 111 to !>0 day., 4V4; hanker.'
acceptance., 15 to HO days, 4U.

Fixed November 2. Previous rate It
fixed September 21.

OPEN MARKET RATES.
fall loan, on acceptance.
Discount rates on prime bankers' acceptanceeligible for purchase by Federal Re-

Bid. A*U. Rid.Auk.
30 d»v» 4I4 4<4 <>n dn.va ftj 414
HOdav« 4*4 4>t 120 days 414 4H

ri KARINO HOI NR WTATRMRNT.
Clearing Mouse exchange*, I75J .*.00,000,

halanea*. $71.^00,000: Federal reeerve credit
balance*. $44,000,000.

SII.VKK MAIlflKT.
Official I'"'' Oliver In Ne<v York, domeatle,

mvir unchanged: foreign 04Hc., off \r.-,
I.nndon. 01 «< ., off \rt.; Mexican dollar*.
49',4c., off ',»o.
The range of ailvrr price* thla year:

1Mb! Alt 7»owe«t.
I.ondon 'i'of- 27 JI044d. Mar. 0
New York Tl%<b «e»f. 27 Me. Mar. S

31, 1921.

TAK

FORMERLY AS

TRUST (

I

January 1st 11

COSTA RICA'S COFFEE
CROP OVER AVERAGE

U. S. Agents Report Chile and
Mexico Improved.

Washington, Deo. 30..Improved
economic conditions in Chile and Mexico
and an exceptionally large coffee crop
in Coat a Rica were reported to-day to
the Commerce Department by its representativesin those countries.
"The progress of the Washington conference,"Commercial Attache McQueen

at Santiago said, "and the rise of Europeanexchange in New York, together
with the improvement in copper, have
had a favorable effect In Chile. Businesssentiment indicates that the time
Is approaching when raw products will
be more in demand."

While the industrial depression in
Mexico still continues, according to
Trade Commissioner Connell at Mexico
City, and unemployment is slightly increasing,the economic situation seems
to be somewhat improved. Gold is
easier, although loan money continues
very tight, he declared, and imports are

decreasing while exports remain almosC
stationary.

Confident predictions that the coffee
crop of Costa Rica for 1921-1922 will bo
exceptionally large, estimated at 38,000,000to 40,500,000 pounds, the average
crop being about 33,000,000 pounds, was
reported by Consul Waterman at San
Jose. American buyers, he stated, were
meeting with success in their efforts to
retain the Costa Rican coffee business.

CIGAR STORES HEARING JAN. 4.
Patersok. Dec. 30..The hearing in

the injunction proceedings brought by
a minority of the stockholders of the
United Cigar Stores Company of Amer-
lea, a New Jersey corporation, set for
to-day before Vice-Chancellor Eugene
Stevenson of Jersey City in chancery
chambers here, was adjourned until
January 4. On that date the hearing
will take place In Jersey City.

In a special meeting of stockholders
of f'nii Pltru r Cfftrpu of A m*rlna

in 15 Exchange place, Jersey City, yes-
terday afternoon, in which 90 per
cent., of the stock was said to be represented,a resolution presented by the
company and indefinitely postponing
the proposed Issue of $5,000,000 additionalpreferred stock was passed.

WILL ENTERTAIN CHILDREN.
More than 1,600 children of the Bowl-

ing Green section will be entertained
this afternoon at the New York Produce
Exchange's annual New Year's Day
party on the floor of the exchange by
Starrett's Circus and the Seventh RegimentBand. At the close of the performanceevery child present will be
presented with a package of toys.

WOOL.
Boston, Dec. 30..The Commeroial

Bulletin will say to-morrow: "Demand
for wool of all grades keeps up with
unusual animation for the closing week
of the year, when trade Is normally
slow, not a little wool having been pur-
chased In bond, especially wools of fins
grade and good staple, which some mills
need apparently with which to piece out
current orders. Prices generally show
an advance for the week of 1 to 2 cents
r pound In the grease and sometimes
even a little more.

"The wool Industry 1» hoping for an

early passage of the permanent tariff
bill, that a basis on which to operate
In the new clip may be ascertained
Manufacturers are not consuming quite
so much wool, but are using consider-
able stock. The clothing Industry Is cuttingprices in order to move large sur-

plus stocks.
The Commercial Bulletin will publish

llj-lliunun W 'J'.11 (jUUUiUUilD n.a lumin r .

Pnmntlc, Ohio and Pennsylvania fleecesDelaineunwashed, 4rt®41e.; fine unwashed,
S8tf34c.: H blond combing, 36®37e.: % blood
combing, 33®33c. Michigan and New York
fleeces.Delaine unwashed, 38®89c.; fine unwashed,2P®30r.; Vi blood unwashed, 34®
35c.; 84 blond unwashed, 32®33c.: % blood)
unwashed, 31®.12c. Wisconsin, Missouri and
average New England.Half blood, 31®33c.;
8t blood, 31®32c.: '* blood, 2!l®30c. Ken
tucky. Wast Virginia and similar.Threeeighthsblood unwashed, 35®3flc.; 14 blood
unwashed, 33®74c.; common and braid, 10
® 20c.
Scoured Basis: Texas.Fine 12 months, 80

®83c.: fine 8 months, 87®70c. CaliforniaNorthern,K0®8,">c.; middle county. 70®72c.;
southern, (ll®«7c. Oregon.Eastern. No. 1
staple. 88®P0c.; fine and fine medium combing.80®85c.; eastern clothing, Hit®70c.; valley.No. I, 7.3if78c. Territory.Fine staple,
P0ffP2r.; '4 blood combing, 78®8lc.; 8s blood
combing, 14 blood combing. 3(>®r>.7c.;
fine and fine medium clothing, 88®72c.: fine
and fine medium French combing, 78®84c.
Vulled-Pelalna. S-IIJOOc.. AA. 72®78c.; A
supers, rt."«tjf70c. Mohairs.Hest combing, 21»
0932c.; bc.it r&rmn*. 2W2r>c.

FOREIGN MARKETS.

Lonoon, Pec. 30..Trading in the
London .Stoclt rixchango to-dny was

quiet. Quotations at the close of trading
follow :
Bar silver. JM'irt. an ounce.
Car gold. lift*. sr. ounce.
Money. CV4 nor cent.
Dlsoomit in too: Short bills, t per rent.,|and three months hills, 3% per cont.
Two and n half per cent, consols. 40H.
British 3 per cent, nor loan. ttl«4
British «H per cent, war loan, MH.
l>c Beers. !)%.
Band Mines, 2.

PAitra, Pec. 30..Prices of securities
traded In In the Bourse to-day were

Improved. Quotations at the Hose of
trading were as follows :

Francs, Cent
Three per cent, rentes .M70
Exchange on London .",2 -IS
Five per cent. Innn SO;n
tTnlted Ktates dollar 12 47'^

ntfxiennrTiwTAXT nrOTTfer
auDov-nariiuw niunis,

Tlwr«.
Kjiplrp. Blil, Auk, BUI.

AJnx IMhlicr C 2ti n

Anaconda Jan. 2.1 '.(i VVi
t hat. P. Nat. Bunk :i« 30 35
Cotn'waalth Kd. Co... ..Tan. 1t \ I *,
Com Kxi li. Bunk Kcb. 3 23Vi 2B'i 23%
Detroit Kdlaon Co Jan. 3 .. H ..

North American Co....Jan. 3 1-114 V4 1-<I»
Ho. Ual. Ddlaon IN.I

115 bkuftuwai

NEW YORK

W C. LANGLEV & CO.

;e pleasure in announcing ti

MR. EDWARD DE LIMA
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ON AND AFTER JANUARY
Alabama Great Southern Railroad Co.
American Water Supply Co. o( Kankakee
Army k Navy Club of Manila
Athena Railway It Electric Company
Butler Water Company
Cedar Rapida, City of, Refunding Benda
Central Brewing Company
Chattanooga City Water Co.
Chicago k North Weatern Railway Co.,

Equipment Agreement, Seriea "A"
Chicago & North Western Railway Co.,

Equipment Agreement, Seriea "C"
Chicago, St. Paul, Minn, k Omaha Ry. Co.,
Equipment Agreement, Seriea "B"

Clyde Water Supply Co., Refunding 4a
Commercial Cable Company
Constitution Publishing Company
Cowlits Lumber Company
Dayton Union Railway Company
East Greenwich Water Supply Co., 1st

Mtge.
East Greenwich Water Supply Co, 2nd
Mtge.

East St. Louis & Interurban Water Co.
Ellsworth Collieries Company

Paso k Southwestern Railroad Co.
Hampshire Southern Railroad Company
Herkimer, Mohawk, Ilion k Frankfort

Electric Ry. Co.
Indianapolis Union Railway Company
Iowa Gty Water Company
Ithaca St. R'way Co. (Due July), 1921
@ $30.90 each)

Lakewood & Coast Water & Elec. Co.
Lupton, F. M. Publisher, Inc.

|l Mobile Light & Railroad Company
i| Mobile & Ohio Railroad Co., Extension

lit Mtge.
National Starch Company
New Caitle & Shenango Valley Railroad

Co.

DIVIDI
JANUARY 2nd, 1922

Twin Gty Rapid Trannit Co., Preferred
! JANUARY 3rd, 1922

International Petroleum Co. Ltd.(Coupona
No. 2 from Bearer Share Warrants at
$.25 per share)

Weyman-Bruton Company, Preferred

Shonnard &
120 Broadway

The firm of Shonnar
this day been dissolve
the undersigned have
as successors nicrero u

SHONI
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J*

December 31st, 19*1.
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MARINERS HARBOR BANK OPEN
After being closed since August 24

last, after the alleged misappropriation
of $500,000 of bank funds by the cashier.
Sylvanus Bedell, the Mariners Harbor
National Bank of Staton Island reopentd
for huslncss yesterday. The hank's
capital of $50,000 and surplus of $10,000
are now unimpaired. It was stated, the
directors having made up about $40,000
of the deficit. Permission to reopen
was received Wednesday from the Oomp-
troll" r of the Currency at Washington.
Most of the depositors have waived

40 per cent, of their deposits tcmporar-
ily. Bedell has been Indicted.

UNITED STATES TEE/
kperial Dinpafeft to Th

Rrvrntia r»rrlpts and rxprndlturr* a* at p)

Thin
Rarrlpta ordinary: month.
('oatonia J2,'1,071,07'J
Internal revenue:

Inronie imd profits tnx .">ls,776.17*
Mlarrllpneoue t>R,!)47.!tO#i
Mlacellaneoua revenue 2I..i2'2,«72
Panama Canal tolls, slil.rjn
Total ordinary 6fl.'l,212,2M>
Kxrrns of ordinary reoetpta over
ordinary dlaburarmniitH .inu.lKCi.rrif

Total ordinary dlabureenienta S00,:i07,222
Ra Inner to day, td«fl,234,H47.

Racolpta and tAaburaemanta (ar J una r«a
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E IN JANUARY AND PAYABLE
FFICE OF

ERS' LOAN
COMPANY
2 WILLIAM STREET
*K CITY

r 1ST, 1922, AS FOLLOWS:
New York & Cuba Mail Steamahie Co.
Olean, City of, N. Y.
Peoples Water Company of Oakalooaa
Piedmont & Northern Railway Company
Popular Science Publishing Company
Portimouth & Suffolk Water Company
Santa Lucia Company
Sharon Railway Company
Southern Public Utilities Company
South Yuba Water Co., Conaol. Mtge.
St. Louis Ic Cairo Railroad Company
Simons, Ernest Manufacturing Company
Sleepy Hollow Country Club
Third Avenue Railroad Company, S%
Union Depot Company, Columbus, Ohio
Union Utilities Company j'
United Rys. Co. of St Louis (Warrants

from Certfs. of Deposit) ^
Warren Water Company (Issue of July

1, 1897)
Warren Water Company (Issue of July

1, 1908) ;j
Washington Water Power Company, 1st

Refunding i

Washington Water Power Company
(Consul. Mtge. & Collateral Trust)

Woodward Iron Company

JANUARY 2nd, 1922
East SL Louis & Granite Gty Water Co. /
County of Vanderburgh, Indiana

JANUARY 15th, 1922
Minneapolis. Lyndale & Minnetonka Ry. J

Co., and Minneapolis Street Ry. Co.
S"_ Paul City Railway Companyjj
Union Free School District No. 1, Town

of Pelham, N. Y. ;

JANUARY 20th, 1922
Pekin Water Work* Company
ENDS
Weyman-Bruton Company, Common
F. W. Woolworth Co., Preferred
fcrnest Simons Manufacturing Co., Preferred '

JANUARY 5th, 1922
Detroit. Hillsdale Ac South Western RailroadCompany

I
t Company
p, New York

d, Mills & Co. having
d by mutual consent,
formed a partnership

J a. 1 r
naer tne name or

MARD & COMPANY

5RATIO S. ShONNARD
Clark Thompson
sper Adams Campbell, Jr. V
thur D. Wrekeb. Jr.,
ftrmbrr New York Stork Echange
nepii L). Godfrey
sper Adams Campbell,

Opecimi

nrmmir. otatpq att nr/Tr.TWTQ A

The report of the Middle 8totoo OH
Corporation for tho quarter ended September30 shows net Income of $$$3,678
after charges and Federal taxes, whFh
omparoa with $3,063,071 In the same

quarter a year ago Oroaa Income wu
$1.277,943, compared with $3,594,1$? la
the aame quarter of 1930, and expenses
of field operations, new construction,
rental* Ac.. $844.86$. against $884,079.

Reserves for taxes were $40,600,
against $76,000, and dividends $443,428,
against $764,694. Dividends on minority
stock In aubsldlary companies totaled
$49,798. leaving a final surplus for tha
quarter of $401,863, afalnst $1,800,404.

lSUEY 8TATEME1T.
r New Teas Hmut.r

_lfa^ Torfc Herald JOeress, \
nnuimrum, ir. n,. ww. .jw. i

r»e of bualneee Feoember 28
Correeponrtlng Correapondlna

period Fleeal. period ftarai
laet year year 1021 year IMC

817,258.440 |14J,M7,2t2 8148.800.PU
OKI .400,823 1.2.74,218,'.«8 1.618.9M.BT4
114 010. 181 r,8O.#fl0.329 782.XIO.R34

.iKi.lwi I72.238.80i 3M.950.M3
!i78.N<i1 0,0.17.5.70 3,870.878

XM> 142,500 2.237.888,015 2.870.072.470
111 100.571 128,83.7.011 4.73,281,20p *

349,<182,018 1.808.448,004 2.449.391,280 4
oaiag iba Treasury la Jul/ arc la«aia<i f
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